< at that time it is msurad undet the provlslnns of lhe National Housing Alt; hé wlll pny“t

_ #nce premium charge of one | ber centuni (1%) of the original principal amodnt lhereo(" ecept that in no event shall .
* -the adjusted premium exceed the aggregate amount of premium charges ‘which would have béen payable if the moit-

~gage has continded to- be insured until matdrity; such paymient to’ be ed big the: Mortgagee pon its obligamm

-to the Secretary of Housing and -Urban. Development of accoinf of mortgage inglirance, -

2. That, ‘together with; and in ‘additiod: to, the. nthly. payments of principal l?nd interest peyable undes the
terms ‘of the hote secured hereby, he wnll pay toithe Hmtgagee,-on.lhe ﬁtst day of each month \mﬂl the said-note
is l'ully paid, thé following sums: v 3

(a) An amount sul‘fipienl to provide the holder. hem with !undp lo ply the nex! o g lnuumcc peemium if this instro-
.ment and the note d hereby are i :{ hly' tharge (ln llen of a o v prenijum) ll they are
held by the Secmury of Housing and Urban Deve. opmenl “aw followse: : s L
AD I and sq long as”said note of even da(e and 'this anumenl Bre ingdred or m r ured ugder the prdvhionl ot the

Nationial Holsing- Act, an v in the hands oftlie hollgr oné (1) moath prior to its dae
date the annual mortguge insunnce premium in ‘order ta p:ovlde such holdér-wiih Tulyds to pay sich premium to the
Seéretary of Hoysing and Urban Develcpmenl pursuant o the National- Housing . Ac T mpuded, lnﬂlppl.lclbln
Regulations thereunder; or .

> (i) If and so long as said note of even date and thia ‘instrument are. held’h; the Secietery of Houlln.g and Urbcn De-
velopment, a monthly charge, (in lieu of a mortgage insurance premjum) which shall be in an amount equal to one-
twelfth (1/12) of one-hail (%) per centum-of the nverngc ouulnndlng balance due .on the note compu(ed without taking
into accdunt delinquencies or prepayments;

(b) A sum equal to the ground rents, if any, next due, plus. the pmmluma that wﬂl next bocome Hfue and paysble on policies
of fire and other hazard insurance covering the mortgaged property, plus | faxes and asscgsments next due on the mortgaged
property (all as estimated by thé Iluﬂgagec) fess: all sums; already paid therefor divided by the.dumber of mot\lh' toelapse
before one (1) month prior to the date when such ground n.-nls premiums, taxes, and will,b deli
such sums o be held by Mortgagee in trust to pay said ground renty, pn:m[uml taxes, and upcclnl .sues'kmeuln, and

{c) All payments mentioned in. the two preceding subsecuons of this pnng)npﬂ and all payments;t be made under - e note
secured hereby shail be added ther ‘and the ager f thereo! shall be paid by the llmtgngor “each month in a
single payment to be applied by the Mortgegee to the followlng items’in ;hq order Bet forth:

(1) premium charges uader the contract of insurance with the Secretary “of Hauﬂng nnd Urhnn Developpenl or mmlhly

7. charge (in-lieu of mortgage jnsurance pvemhm:), ‘as the case may be; . . - B

(ll)\‘g:es special nssessmen(s‘ fire and other hnznrd lnlumncc prcm!utns,

(II]) ikterest on the note secyred hereby; and | R .
(V) afnortization- .of the principal of said nole ! . . -
-Any deficiency in the-amount of any such aggregate momhly pnymcnl shall, unless made gnod by the - Morigugor yr?or to -
the due date of the next such payment, constitute an cvint of default undér this mortgage. . ! The Mortgagee may. collect &
flate charge’™ not to exceed two cents (2¢) for each doliar-($1) of each paymenl more than ﬁllccd (15) dnyn in arredrs to
cover the extra expense involved in handlmg delinquent paymnnl‘s . .

. If the total'of the payniénts made by the Mortgagor undcr(b) of parags p 2 pt dull) eed the int of pay: *
ments actuzlly made by the Mortgagee for taxes or snidnts or 3, as the case niay be; such exlcess; at the
option’of the Mortgagee, shall be credited on subsequent payments to be tade by the Mortgagor, or refunded to the/Mortgagor.
If, however, the monthly payments made by the Mortgagor under. (b) of paragraph 2 preceding shall:not be sufficient to pay
taxes and s and - i pr is, when the same shall become due and payablc then the Mo&gagor shall
pay to the Mortgagee any amount necesdary to make ‘up the deﬁc:ency. on or before the date_when paynient.of such

¢ taxes, ,or e premiums shall; be due. “If at any time the Mortgagbr shall lenﬂer to Bne Mortgagee,
in accordancé with {hié provisions of the note secmed hereby, foll payment of the entire indebted ted |
thereby, the Morlgagee shall, in computing the amount of such mdebt.edness, ‘credit to the accc%unl of the Mortgagor )

- all payments made undet the provisions, of (a) of -paragraph 2 hereof %tich the Morfgagee has not become obligated

! to pay to the Secretary of Housing and Urban Development, ‘and: any balanice rémaining in the funds accumulated

" under the provisions of () of paragraph 2 hereof.* If there shall be ‘a default under any of ile: provnsxons of this
mortgage result@ng in a public sale of the premises covered hereby, or. i lhe pxoperty i otherwisé acquited after
defaults-the Mortgagee shall apply, at the time of the comméncement of such p dings, or at the time the propérty
‘is otherwise acquired, the, balance then remaining in the funds- accumula(ed under (b) of pamyaph 2 pmceaing, as
a credit agmnst the- amotnt of principal then remaining unpaid unger fhe note xecured heteby, and shall propeily
adjust_any payments which shall have been made under (a) of paragréph.2, .

4. That he will pay aH taxes, assessments water rates; and oth‘er govemmental or mumcipn; chmges‘ f/es.

* ar impositiong, for.-which provision: has not been made herembefore, and in default, l-hercof the Mortgagee may pay'~
the same; an‘z that he will promptly deliver the official réceipts therefor to:the Mortgagee. If the Morigagor fails .
to make any lpayments- &%i)nded for in this section or any other payments for taxes; assessments, or the like; the -
Mortgagee may pay the same, and 8llsums so paid shall bear mlete#! at the' r.a!é set foﬂh inthe no(e secured hcreBy
from the date of such advance and shall ba secured by thls mortgage.

. 5. That he will keep’ the premises in as good order and condltlon as lhey are now and \vlu not commit ot per-

mit any waste thereof, reasonable wear and tear excepi . .
" 6. That he will keep the - lmprovements now.exmnng ot hereafter 'etectzd‘ lhe 5 rt-gaged roperty insured‘as ’_'
may, be required from fime to titie by the Mortgagee: agamsl loss hy fite a ‘ath xds - cas altles amj cdnﬁn—

- gencies in such amounts and for such. perlodi as: mey be'required by flie Martga

" due, any premiums on such insurance provision, for, payment -of which hag nof been- made heteinﬁé{b‘xe Al tnsur- ©
ance shall be carried in companies approved by the Mortgagee and Qhe pollcies and" tenewals thereo‘f shall be held
by, (he Mortgagee and have attached: ‘the:et _loss payable- clauses in"fgvor of and:in form acceptahle;fo. the Moit-

e notﬁce by, mail: {67 |he Mortgaiee, who iy make proof of -
- reby authorized and dhecied

na el L npatl X S t

to make paymenl for such loss dltectly to.the Mo ‘of 1o th ‘and Hortgagee jolnlly, and lhe -
- insurance pmceeds or any part thereof, may be’ applled by the Mo,
: the -ndvh‘ ddne d or tg the reslomtion or repah f




